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FINANCIAL NEWS

AND COMMENT

Another Large Cnsli Onin by the
finnks In T'nst Week

Tntlicfitcd.

FOHKIGX EXCHAXUK FIHM

Matters of routine were about all that
obtruded themselves on Wall Street at-

tention yesterday. Much actual develop-
ments an there were illil not Indicate any
particular change In financial or business
ondlUnns, errtrtliily not for the worse,

laindon advices continued to employ the
word "easy" In reference to the money
market oe- - there.

Tho only feature of politic which earno
In for much notice wan the pa.!ng of tho
Clayton nntl-- t rnt hill. Tho bunking and
business community h:ix observed tho
completion of the political programme at
Washington with all neadctnlo regard
lately e of the moro press-lir- g

subject which travc had to
.ie dealt with. Also It has been
felt that much of the new bull-lie- n

restricting legislation would not en-

dure the tej.tR awultlng It. With respect
to the OI,i) ton hill ourliwlty 'van d

ns to how much of It may havo to
he repealed or rfin.im a dead letter under
thn condllloim which the war Is going to
create for Amer'can enterprl'e.

A sttlklng Hem of trade Information
wns furnished by the statement of dry
goods and ntcrrhandlio Imports at tho
tiort of New York. The return showed
tint the Inward movement of goods was
kkecplng wfll up to Uat year's Importa-Hon- s.

The only conelii-Io- n nlilcn can hei

drawn from this Is that a great foreign
Hqu'dAtlon of commodities 'ind manufac-
tured articles under wiy Is forcing ab-
sorption In re Tho fortnightly statement
of Idle freight airs showed n jlccrease
of a. little more than .V""') l'i the net
surplus In tile last half of September, this
falling off being much less than In the
previous four week. Wall Street con-
jectures an to the monthly tonmns ex-

hibit of tho fnlted States Steel Corpora-
tion made the maximum trues of a

of 3SO.000 tons In unfilled orders
durln? September.

Announcement wai made of a blanket
mortgage plan for thn Italtlinore and Ohio,
which Is thus added to the lengthening
list of large rallron.de making ewtnpre-henl- v

plans for future financing. The
eharehnMer.s of the company will be naked
to ratify a refunding and Improvement
mortgage echeino under which not more
than Ifi00.000.000 of bond, can be lucd
evept by mpr'es vote of the shareholders,
The syndicate which took JlO.OOO.OOOof New
York rvntral 4'i t"-- cent, bonds last)
spring has been extended for lx months,
It Is understood that only about JS.OOO,-00- "

of tho bonds remain to be sold.
Wheat after eomo display of strength

rea-- ti d and clovd at n decline. Corn
and oats followed a similar course. Tho
feeling In cotton circle! was that between
tlx efforts of honkers and of trade In-

terests matters were shaping toward rvmio
arrangements whlcji would lessen the
distress threatened by tho proepeet of a
large unmarketable surplus from this
year crop. Tho campaign In which Sir
Chnrles .Maoara, official head of the cot-
ton spinners In flrcnt P.rltaln, Is en.
gaged to procure Joint action by our
(Toiernmcnt and the Ttrltlsh (government
to finance thl cotton surplus as a reserve
against future shortages advertises a real
economic possibility . In tho situation.

On tho known movements of money the
local banks have gained upward of

onh this week. The current of
yuh. lately Is another Indication of the
underlying tendencies of the money mar-
ket toward Improvement because of

In thn banking po"ltlon. For-
eign excange continued Its peculiar dis-
play of strength in sterling, demand bills
being quoted around t.KT and cables
around 4.3S, JIarks reached a new low
level.

By next week perhaps the operations
of tho gold fund committee may. take a
more effective turn, especially nn there
seems to be Impending a series of confer-
ences here which will lie participated In
hy an official representative of the Ilrltish
Treasury and of UrUI-- Ii finance In gen-
eral. Sir George I'alsh Is expected to
arrive before long and lilsj arrival should
Initiate negotiations which may have the
moet optimistic outcome.

I

THE COPPER MARKET.

ate of P.lectrolj tic MnP for
I'nrclBrii Governments.

There wete sales of cle trolytlc copper
yesterday nt 11 cents delivered thlrtvdays, Much of the copper desired willgo Into armament", for which orders hive,
lately been placed In the t'nlted States
In behalf of foreign tlovernments.

The trade heard during the day that
the Western Klectrlc Company had been
a good buyer of copper. Its commitmentshaving totalled 6,000,000 pounds, bought
nt 12 cents.

London cabled early In the day thatthere was some private buslnew accom-
plished In Standard copper at .10 cash,
but that bids hail subsequently Improved.
Mall advices from Loudon stated that
there had been feme Onvernment buying
of the metal. Attention wns also called
to the shipment of refined copper to ltus-sl- a

by permission of the Itritlsh dovern-men- t.

It was also stated in these advices
that American producers had been press-In- g

copper for sain In that market.
Uxports up to Thursday night, as re-

ported yesterday, amounted to l,2!W tons,
ngalnst B.Clfl tor during the samo week
of last year
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GOSSIP OF WAIL STREET.

Ilorrorrltifr From Stockholder.
One more company was added yester-

day to the llt of companies which have
passed their dividends since the outbreak
of the war. A number of companies have
aleo deferred taking action at the regular
time and others have paid in scrip. Tim
list grows dally and Is nlready nn Impos-
ing one. Tho holder of shares In theso
companies, however, would do well not
to take fright hastily at these announce-
ments. Jn the present situation tho passing
of a dividend does not necessarily Indi-
cate nn Inability to pay. It Is not even
nn Infallible sign of a weak llnanrlal posi-
tion, except perhaps In tho sense that the
position of nil coriHiratlons Is weakened
by the new conditions In tho caplt.il mar-
ket brought about by the war. Home lines'
of business have of course been adversely
affected In a direct wny by the war. Hut
undoubtedly there are many others not
so affected who have ninplo funds to con-
tinue dividends at the old rates who will
reduce them or pass them until tho pre-e-

deadlock In the capital market Is
cleared up. At present the prospect N
that corporntllns needing to raleo funds In
the near future will only bo nblo to do so
nt exceedingly stiff rates. It la the part
of eon?ervatlsm therefore that cash re-

sources, even when large, should be care-
fully conserved. If capital continues
schico dividends will contlnuo to lm paid
sparingly. In other words, corporations
will borrow the money they need front
their own stockholders Instead of having
recourse to the open money market. It
Is a policy from which the stockholders
will benefit In the long run.

l.ntlK Shots.
One of the transactions i sported to

have been put through by tho commit-
tee on clearings In chargo of tile cash
trades In listed stocks Is an Interesting
one. This sale was a block of slocks
made up of common nt 1.
American Linseed common nt ?ij and
Hock Island common at If this trail-acllo- n

carries any significance it Is
that tho speculative Instinct U ns
strong an ever, even if for the
Immediate present th" demand ror se
curities seems to converge upon those
of the highest type. Uut probably theru
never has been a time In all Mrert
history when there was not a demand
for th cheap stocks and pron- -

ablv there ne.ver will be while Wall
ftreet exists and human naturn Is tho
same. Tho lowest priced stocks have a
leclal appeal of their own to a certain

class of yieoplc Perhaps this la partly
because they are within reach of slim
pocketbootcs and partly because the pub-ll- o

likes a long hot. The reasoning
seems to be that the stake Is small and
the possibility of gain unlimited. The
knowledge that Steel common was once
kicking around the Street below 10 is a
constant stimulus to the Invtginatlon.

r.iehniiice Problems.
Of the Iondon Stock Kxchange prob

lem which are analogous to those con-

fronting Wall Street tho Kcotiomlst speaks
In Its latest Issue as follow "There Is
still talk of the House being opened, in
a limited wny, about the middle or next
month (October), but nothing so ftir has
been announced with reference to set.
ting up machinery whereby Stock Kx-

change. loans from bankers and other
sources can bo guaranteed, or left stand-
ing over a period of years or, like enlist-
ment, for tho duration of the war. The
vnrlous schemes proposed n hereby the
Htock Kxchang" might be restarted for
business Include eevoml which simply
leid back to tho banks and money lend-
ing houses having tho stock left In their
hands until such time as the public will
reabsorb It This result would bo reached
M) were all present speculative posl'lons
to be cancelled. (!) were they all to b
closed up at tlxed prices based upon the
end of July making up lists, or (3) were
members permitted to hammer themselves
upon tho reopening of thn Stock Kx-

change, In each of these three alterna-
tives the effect would b-- ! to lavo the
stock open for the bulls In tho hnnds of
the people already holding It and who
have lent money upon Its security. And
the fact that these corporations and capi-
talists, would be the chief sufferers in
any all round panic, accelerated hy pre-sur- e

brought to bear upon borrowers,
constitutes tho most potent weapon In
the hands of those who urge the main-
tenance of the status quo ex!tlng on July
30."

BUSINESS TROUBLES.

BrnHitrttX reperts 333 bu.lni rat.ures In
th UnliM ."tat's during the e.l,. mMi--2P- 0

fer the prevlou. we.k anl 31. MS.
and 3!2 for the eerr..poa'llig tv.eWi ?

ISIS to Ilft The MMdle Hlsles lisil !.New England. 31, Pouihern, 10. Western,
it: S'erlliwealern. 14. ami Ksr We.tTn. 10

hR'l Jl. against 68 for th preceding
wek. About per rent, ef the total nui- -

her of concerns falling bail 'smtil nf
thin I3.00P. ami 13 pr cea hl 'rjniti,i to i:o.00 ratltal

Petitions In llAiikniitc7.
SAML'r.t. MAI.VI.V- - - A petition la hank-rupt-

filed by creditors as"alnt Pstnuel
MnHln. IndlvldUR'iy sn1 s n member nf
th Orm nf fjoul Ma'vln .1- I'o . tii.imi.
fveturera of furs, 11 W'tri Tient)'-.stent- h

streft, There na. a ptltlon filed nn
January 13, lull, ngalnst I.nnl Mnlvtn &
;o . which petition failed to Inrlud

Haniue! Malvln as a member of the rtrm.
It l al!ed that Hamuel Maptn l In-

solvent and suffered a Judgment to h
'.dk.n agilnt him for S3,t9o, a receiver
waa appolmd and he bmlKnd nrroilll'f
nf 110 000 :o tll receiver. UuMlltl'S ef
Ktinuel Mnlvln are .aid to be ITS, COO.
ino.tly on firm account: probable a.fets,
?10 ooo,

MI'.TltOl'OI.ITAN- - fAMPI.S'ft Ol'TFITTIN'fl
'fMI'.NV .Ioph Welnainek, famue!

Diesel and Henry Drill, composing the
Metropo Inn f'amplng Outfitting 'nn-psn-

H Duane atrest, filed a ptltHn In
bankruptcy. Itahlllilea. t:,131 a. tel., 53o
In outatandttig uccuunts.

flTMAItt DAMP ntOOriNO A HOOK-IN-

CO, INC., r,07 PittiX avenue, potltloil
In bankruptcy by creditors. The company
made nn on October ". hlabll.
ttlei 110,000, aiseta 31. MO.

JAMKH MIMItrnN. Jit., isleanian,
.Marlon avenu. filed a petition In bank
nippy; liabilities, t.0O, aaaela, 1.100 In
notes.

WIM.1AM A. llt'ItCK, JCew Itochelle, tiled a
petition In bankruptcy, lUbtlltle..
arrets, itii In accounts. Of thn llaMlltle
ti.ioo a for rent of 109 Ka.t tSStb atre.t
his rtty

JOHN I'Wftl.A. I'ouithkeepale, filed a peti-
tion In bankruptcy: llabtlltlee, 111.21.0;
a.i.tb, 13 In cash.

W II. I.I AM 1" Ilt'HNA OS William I'.
and Jame J. Hurni, who compose the firm
nf William r Tlurna A Hon. grnceri,
Caisklll, N. V filed n petition In bank
ruptcy. 'Iabl"tle. I3,S na.ete, 333".

Hclieibilea In llnnkriiptcy,
H.vnnv Rrtl7U)VIT7., general mrchnndl.e.

4 Avenue II; schedules show ltablllttM
of 113,61: and aet of 311. 030.

RAMt'KI, SCllATriJ.V, grocer. 0 Gait
HSrt street; schediilea show liabilities of
36.34 and asasts of 13,450.

HeeeUer Appolntetl.
HUNT WKAVC COM PAN V. .fudge Mayer

has appointed l.eo 4ppenhelmer receiver
for the Print Weave Company, lithographic
plate.. 131 White atreat ; bond 31.000, The
receiver was ordered to adertlae n a.ile
nf machinery on October 14 at 124 White
street

Asaivumenla.
JAM LM O MACKAIlVKAN. 1 Wash-Ingto- n

aenue, assignment to AugiHtua
11, Mdllln. Ho had a collecting ngem--
at 4.'. Cedar street for the past fuur

ears.
I.OIIMCII FlinNIRltlNM COMPANY, inen'a

furnlshlna goods, tf 3 4j last lourieenthstreet, assignment to Klmor II. I.uptoii,
The business n.is starteil In 1'.i: ami
the present company nas Incorporated
In January, 110', nlth capital atnek of
310,000, isuac l.orsch is preshlent and
treasurer The eompan flleil a petition
In bankruptcy on Heptrinber 2". in 1.1, and
contpronilseil with redtlor at cents
on 'he dollar.

DAILY FINANCIAL CALENDAR.

nivtnnNns pavaih.i:.
Company and Term Mock. Amt,

Anisrican I'uniic rtnities, quar- -
l)fd

Wllllitn I". Ilonhrlglil. qusrierly 1 Pf
Creamer I'nrkagi .Manufnctur

Imr. 'iuirlrb Pfd 11,
I'reamery 1'sekigo Maiiuf.ictur

Ing, ipmrterlv t oni Het.eblith Vallc. nutirirl. com
en gll V'Uev, qurirterl PfdOsige nnd Oklahoma, (Ian. tpur- -

irl) .. . 1'.I'hMaileiphla and Treni.in. iiuar- -

tiriy i"'ePlv,lnlan Mater and I'oaer.iuarterly lli(Lnlted New Jersey Itallroad andcanal .quarterly ,,, Sl.Te

SOLUTION OF COTTON

PROBLEMS IN SIGHT

Troublesome Questions U radii-nll-

Cleared Up by the.

Committees.

IXC!.K.SK IX COMMISSIONS

While many troublesome details still
remain to bo adjusted, tho outlook for a
solution of the cotton contract problem
nnd contingent questions has grown not-
ably clearer. Tho examination of the
members of the exchange with regard
to their attitude toward and participation
In tho syndicate plan has been completed.
The new rules und by-la- have been
approved by the board of managers and
posted for the necessary ten days notice
prior In their adoption by the exchange
as a whole. Pome time during the chim-

ing week a report Is jjxpected on the
Clearing Houso question, with the possi-
bility that sumo system may Im adopted
even before the exchange opens.

The prospect for the full operation of
the syndlcato proposal Is believed to be
very bright. Tho attitude of the mem
bership has been encouraging In the ex-

treme. There has been, almost without
exception, a spirit of cooperation quite
removed from competitive strife, and the
welfare of the exchange ns nn organlia-tlo- n

has been placed In the foreground.
As one leading member said yesterday:
"This catastrophe has turned the Herce
whlto light on the cntlro membership,
nnd It has brought the yellow streaks
Into bold relief. Happily these are very
few. but they will servo for the purpose
of Identification In the future"

It Is Iwlleved tlmt the details of th
syndlcato plan so far as Its operation is
concerned will not consume much time In
working out. The tnemlvers have tinted
to the committee tho amount of cotton
which thy wish to turn In at 9 cents, how
much they will bo responsible for nt 7VJ
cents ami whether they will be willing to
pay tho tax, All that remains Is to de-

termine whether the responses havo been
satisfactory and adequate and to put the
plan Into execution.

The rules and by-la- were npproved
practically as reported by the committee.
The changes concern the adoptbin of (lov.
ernment standards and commercial dif-
ferences, alwdltlon of pro forma bills, nnd
time of giving notices.

Naturally the chief Interest centred
around the rule providing for nn Increase
in commissions. These are raised for the
round turning nf buying nnil selling for
the nccouut of to $20, com-psre- d

with the former rate of $13. The
chargo to members of course Is $10, coin-flare- d

w'th ST.'ifl. l'loor brokerage
chn'gcs are raised to $1 per 100 babs.

The clearance eliarge tho comm!'on
on transactions for floor members which
nre closed out for the round turn In the
sani day Is left a" the old basis of
$1.50 for the 100 bales. This was ly

the only change made by the boird
it' tnanntrers, for the committer hail re-

ported an Increase In clearance charges
to $2 One of the leading me'r.hers, who
has taken perhaps tho most active parti
in Holvlmr the present xllfrlcultles of the
cvhange, took the very logical stand that
the success (if the N'ew York 4"Vtton Kx-

change depended largely on the breadth
iii the market which it afforded for the
rest of the cotton trade. Thorefore, he
urged, anything that tended to restrict
the breadth of tho mnrket was to be
avoided If possible. Inasmuch as floor
brokers la their sculping operations,

voluntarily or In the effort to
exoviito large orders, act as stahlllxors of
prices and prexent narrow trailing condi-
tions It was unwlo to hamper them by
malting their transactions too burdensome
.n the way of charges.

SjMit cotton continues to show weakness,
.ilthouith there Is an amazing discrepancy
In Southern quotations. Houston yester-
day docllned to tho basis of !Sr.,
whllo Norfolk was steady and unchanged
at 7ic The Into njght for the week was
S17.S7I bales, ngalnst 571.968 last year.
Total for the seaun l.O'.'O.OOn, against
2.Sl'i.0nil last year.

DAIRY PRODUCTS MARKET.

Ill'TTKU - W snythinc the market as a lit-
tle eiler yesterday Trsdlns was slow, with
receivers finding it dlftlcult lo clean up As a
general thing uuatlty n Incfiilnr and high

lots mere sejree. Outside of goods
that sold around .Vs. or better there e;as nn
merabundmis Movement in hrld si as unlet.
Prix-es- s slow with an ease feeling XiuVs
stenlv l'.-kln- stoik unchanged Prices are;
Creamery extras, 1.1 e.nre, 3o,4f3li. ; spe.'lal
marks, higher senrlng, 31'Se. ; firsts JSKJOc ;
extras. W score, roia!tue ; first". iT'itVe taldairy, tubs, finest, isfijoe good to prime, smi:c : ennunon to fair 3iii2.v lroeess extras,wne ; Urns, ,3'j iiiie. . lower irrnlos, ::if
iV ; inilt (tlon creamery, firsts, 3',u34c.
Ladles current make, firsts, C2ti'?i-- e ; ...innds,
SltSIV : lower ra.le. 1!!i:'A5c Paeklng
stock, held. tine. jHoi'l'jf. : No. 2, ISHBMc. :
louer crades. sill!e

CIIKKSK A further weakness oeeuired jei.trrdiy following declines In western New York
"peeulatlve interest wns slight Wisconsin
simk was freely offered at lower prices than
Stales. State skims quiet Prices follow ;
Stale w m,. Iresh, white and colored specials,
lSfil'.',' ; colored and white aterair fancy,
HVil44.e. iinilergradea. d l'c, ; Wisconsin
daisies. 14,il4e,; twins, !4fflV. state skims,
held. niecinN. li'itilJ'.c : fresh. HV. : poor to
line, , ii lie

HOC.S .T.io egg continued in a de.
morallied condition, with im Indication of a
clian' except toward lower priis buyers
were critical and passed up even the best lines.
In order to stimulate etorane business owners
were prlie.. but then movement
was limited Nevirby whites and finey new
laid x'ari' Pms-- Krisli i.ilhercd extras,
'."telle ; extra llrsts. STec.'w ; ttr"ts, ttiisijuc j
eecnnils, .'MtKo Ibtlles, No 1 iJtClc ; No. ".
liillf'c Checks IH'ii.Ys- - Hefruerntnra, firsts,charges paid. ;:f:.v t seeomls, .Hi:Pac I'enii- -

ylvuiiU and nearby hennery whiles, fancr,large. V utc ; hennery hrnmit, SltiMc.! mlii'.l
colors i'.'o v

1.IVK I'Ol'I.Tny tn active movement was
created jesienl.iv by the coming hoIUIua Tues.day and Wednesday. Itnnsters were in talr de.
mand and firm. Choice ducks warned, but
neese dull ulld weak Itecelpts yesterday. ,t
ears Heatern, Southwestern, with also j ,.3riunloailed of tho track accumiilatlnn Prices'Chickens. 14i,rt:ic,! fowls, ; old roost,era, 12c Ducks liic.j gee. Western andhouthern. old, 14c (iulneos. VfjCV. IHteona
Hfl-ft- f,

IHtKSsnn POfl.THY --There was a good de.niaiul for finey heavy fowls and large roasting
chickens. Two pound and under broilers werealso well taken Medium sued chickens madeup the bulk nf the arrivals and such sold n
Most broilers ere thin and poor or were toolarge Old roosters steady l.ng Island andnearby spring ducks showed moderate trading-clieii- e

grades steady Squabs moderately n'.lite There was xrry little ml for froren lur.keys with the market dead dull. Kroten chick.ens were nlferrd at Irregular prleea. but foundpoor outlet Prices follow: TnrVeya. Western,
JJIISne i chickens. Western, milk fed. itgu
I ". "'"': com fed, lifllfs-- ;
chickens, t, stern milk fl. I lbs and over.ISc. mixed weights t;e . Philadelphia, faney.
3 lbs. eai h tti.'"' hrolkrs, isu.ss- - ; MIchigBn
si;ahl.sl, 1 lbs and over. IS- -, fowls, 13 t 0l'Western, l'i lbs. nnd over to iloreu, ; West,rrn dry tdi k"d. S lbs and over, lin.e nMroosters, lSHc : Long Island ducks. .
sipiabs. punie, wlilte, in j,s tn dozen 13 m'lb... U; S lb. , 5 so; dark.
3 lbs. and over, Mimo froren turkey". West"'
rrn. selected young hens and lom, 331i:3e . drTpicked, srernge. isijjna.

MONEY IN NEW" YORK.

Call money ruled from 0 to S per centThe time money mnrket wns quiet, withrates from to S per cent, for all ma.
turltlrr.

Commercial paper wns moro active, be-
tween fi and 7'i per cent, for all

Domestic e.xrhangn on New York: St,l.ouls, (Sc. premium: Minneapolis, 10c,
tumltim; C'lilcngo, ISc, premium.

Call money In wns ttelt. per
cent.

Sterling exchange was firm. Hates were:
I.!i7(,; cables, 4,ik

llui- - silver In London, S3d, . In New
York, ili(C

New York clearing House itatement:Kxchanges, $'.i,i2;,.-iiii- i balances. $12,.
ji1 . debit bUnc.

THE GRAIN MARKETS,

Advances AVere Sot Held Entire
Mat Wm Irrearnlar. ,

No serious declines twk place In wheat
yesterday, but traders admitted disap-
pointment again over the trend of value".
There was enough selling by the Armour
concerns and by various commission
twmtses to satisfy the demand. The Ar-

mour offerings were) principally In the
nature of hedge sales; the others rep-

resentee! profit taxing,
Uxport demand was less urgent. Sales

to relgners were estimated at 500,000
bushels. Tho secrecy surrounding the ex- -
port dealings at this stage Is greater than
ever before In the history 'f Uie trade.
And the methods of consummating trades
are also extraordinary In Instances. One
of the large exporters cHes an occurrence
this week when a domestic fVsh concern
purchased 40.000 bushels of wheat for
Norwegian account Tho fish Interests
owed money to the cjonipany in Norway
for Importations and they were Instructed
lo buy wheat nnd make shipping arrange-menti- s

for tho balanoo of Indebtedness.
AceorrDng to Jlrovfafree-f- the export of

whent and flour for the week were 8,127,-00- 0

bushels. The figures had no market
effect. IMt week a record of 9,4,000
bushels wns established and the showing
a year sgo was H.149,000 busheli. Klnce
July 1 these exports amount to 104,000,-00- 0

bushels, against 79.000.000 In the
same period of 1013. CTenrances may
drop off tempterarlly. It Is understood, but
as a rjounterbaUnclnc feature the farm
inivement will be reduced.

Yesterday's Interior receipts were only
l,!rl,O00 bushels, nralnst 1.742,000 a year
ago. The .Vodem MUlrr said that farm-er- a

were Indisposed to sell much. Tills
authority also referred to the Ideal
weather through the big winter wheat
area for field work. Yesterday there were
beneficial rains cast of tho Mls.lsslppl,

The Liverpool market wns dull,and un
responsive to our bulge of Thursday. Th's
Item furnished an excuse to some of yes-
terday's sellers. Predictions that the war
would terminate within three months
were not really an Influence. In the event
of such forecasts being fulfilled the Euro-
pean grain seeding time will have paused.

Corn The receipts or a car or new--

corn at Chicago turned the market after
early firmness. It was taken for granted
that the new crop movement was to be
earpvuand heavy. Tho sagging of wheat
prices nnd n lower Argentine market also
had a effect, uurlng we
forenoon there was more or less short
covering on the wet weather complaints.
Quito a little rain fell In parts of all corn
fJ tales. Curing of the crop Is Impossible
under the circumstances.

Oats The foreign demand resulted In
export sales of about 400,000 bushels.
Trices were helped by this for a time, and
furthermore, by the reports that at'
Winnipeg oats were being actively pur
chased for the Canadian Government.
nulls said that 1.000.000 horses were on
tho hattlefk'lds In Europe and these ani
mals required heavy feeding. Hedge sell
ing nnd sales, together with tne
reaction In other grain, accounted for tne
clrsslng decline.

Provisions Firmness of hogs helped
the market for a time. Packers turned
sellers. Outside support was not good.
Cash demand for meats lacks volume.

Chicago prices:
()rn. High. Low- - Clos. Prev

Whett Inc. est. est. Ing. rloss
Pe'ember 105', 110', IM's !' 105"s
Mae US". tls lit', US 11Ss

Corn :

Deeember.. ;, 674
May :o. 70S 9's

oats:
Iieember. 41 1. s 4T's 47'i
May II 's Si's rTs :i

Pork!
January- - 13 13 M 13.75 !: 1W

Kurd:
CMober. a T3 MS 7! f.T 73
January. st; fit: s fi m

nib'
CVtoW ... :o:s low lo.tc 10.11 io?o
January. . l ) M 0 77 90

New York wheat prices wete:
Open- - lllrh- - Low- - CIns Prev.
tng est. Ing. .'Jos

December II'. 114V.
May Ul's 134'i

BUSY FARMERS HOLD WHEAT.

"Modern Miller" Ilxplnlns Unit In
(rflln .Movement.

Ciucaoo, Oct, 9. The .Vodem .Vlllee
cr'.p outlook: "We'ather conditions for
ploughing nnd wheat t.eedlr.g In the winter
wheat belt have been excellent and
farmers have shown great energy In field
preparation and planting.

"Tills has retarded the movement of
wheat and the tendency to inld wheat Is
pronounceel "

THE STEeMARKET.

Snrprlse nu I.enrnliiK That Aueual
Impnrfn Kiceed I"lport.

Steel nutliorltlcs have been eimiewhat
mirprlacl to lcnrn tlint AtiKUst exports n
otllclislly reported wera but 2J per cent,
mailer than In July and that Import

were actually Kreater than In the previous
month. This Bhowlna; Is regarded as re-

markable In view of the demoralized ship-

ping conditions that followed th, outbreak
of tho wnr. Tho August tonnage exported
was 8C595 (tross tons, as compared with
1 1 4,790 tons In July. Tor the) first six
montlm of tho yenr the RvrnK monthly
exports were 141,000 tons, comparing with
n high record nverago of 2711,000 tons n
month maintained for five months during
1012.

.stdn from wire products demand for
steel continues nt low ebb, nnd the num-
ber of price reductions Is Increasing. It
In claimed that n comparatively small pro-
portion of foreign Inquiries hHs developed
thin far Into actual orders, though pro-
ducers are hopeful of ultimately obtaining
good tonnages from this source, A num-
ber of orders for structural material hnve
leen placed recently, none of which, how-eve- r,

calls for nny oonstdernble tonnage.
Mill operations continue nt nround 50 per
cent, of capacity, nnd the outlook Is for
an even lower rnte before tho end of tho
month unless demand picks up appreci-
ably.

The Pall) Iron Trnttr says: "Raltromls
nppenr Interested In their next year's re-

quirements for steel 'rails, and orders now
being plnce1 with mills are for that de-

livery. Slightly Increased tictlvlty de-

velop In ICahtern pig Iron market, with
Huffaln sellers moro aggressive, but foun-
dry price Is reported shaded nt Pitts-
burg, Wlro mills are well filled with on
ders for barbed wire, mostly for foreign
shipment. More offers for sliding scale
contracts appear In Connellsvllle coke re-

gions."
William Jacks Co., Iron and steel

merchant of Glasgow, write under date
of October 2 as follows :

"Tho market ban again been n ftilet
one, and prices show very llttlo change),
closing y at SOs. lOd. cash buyers,
ngalnst Ms. Id, last Friday,

"Hhlpmcnts from Mlddleshrough for
last month ntnount to CS,923 tons, as
against 117,814 tons for the same period
last year, while the warrant stores how
nn Increase of 2.6S7 tons for the week,

"lluslness has been extremely quiet
here. Offers from your side of stcol hnlf
finished matorlnl havo been large, and a
fair umount of business has, we believe,
been done In billets and tube strip. There
In a dlKtlnct lull In specifications, and
steel works are complaining of the diffi-
culty In keeping their machinery going,"

SUB --TREASURY STATEMENT.

Paid by to banks . I3,03,(i0
1'ald hy banks 10 S.003,00'1

Daln to banks on das's trans-
actions II.MJ.OOO

SINCE miDAT I.AfT
I'a.d b) to banks. . . ! I,10:,0ti0
t'ald by banks In 8ubTreasmy. , . 13,13,000

Oaln to banks 11,931,000
Loss to banks same prt-Tla-

srtek,, ,27,0O0

B. & 0. TO PUSH HUGE

BLANKET MORTGAGE

Shareholders' Moctlnp; Called to

Consider New Issue of
.5000,000,000.

j

I
EXl'KOT TO PAY II 10 II RATE

The Haltlmore and Ohio Tlallroad
Company Is planning to put Into opera-
tion within a short time the 1600,000,000
blanket mortgage which It was re-

ported to bo considering last June. Or- -

culam nre now being sent out to the
shareholders Impressing them with the
necessity of attending tho shockliolders'
meeting to be held on November 1.
The mortgage Is Intended to care for all
tho present needs and future financial
requirements of the company for a num-
ber of yeain to come.

With the exception of the first mort-
gage, which provides for the further Is-

suing of $1,000,000 bonds ench year for
nine years, tho several mortgages of
the ouiupany make no provision for
futuro requirements. As a result the
ofllcluls hae hod under consideration
for some time a plan for making a
mortgage covering thn entire system and
Its subsidiary' lines under which bonds
may be Issued to reUre existing Indebted-
ness ns It matures and to provide the
funds needed from time to time for ex-

tension of the company's proiierty
The amount of the blanket mortgage Is

placed at $600,000,000 owing to laws In
several States which provide that bonds
Issued by railroads In excess of three
tlms the amount of their capital stock
shall not be a legal Investments fnr
savings Institutions. The Hnltlmoro and
Ohio Is capltallxed nt i:i2, 000.000, thus
leaving an ample margin over the re-

quirement. When the first mortrago ex-

pires In 1948 this mortgage will constitute
a first lien on tho property.

Under the proposed terms of the
blanket mortgage the document will cover
the entire sjatrm of the company and
Its subsidiary lines. Each series of bonds
as issued will r such rHte of Interest
nnd generally be In such form ns lo
best meet the existing conditions nt the
time of their Issuance. They will, how-
ever, all be secured hy the same mort- -

In furtherance of the plan to simplify
the titles owned by the Baltimore and
Ohio It Is alsn proposal at the share-
holders meeting to reduce the number of
organizations In the different States
through which the sjstem runs. This has
already b;en jonc In West Vlrglnln and
Pennsylvania, where all the subsidiary
properties have been acquired by direct
ownership or merger. It Is now planned
to earn this scheme Into effect In Ohio.

The Haltlmore and Ohio has maturing
tip to ISIS about USO.000,000. The. pro-
posed blanket mortgage will take care of
all of this as It matures and will leave
the company with a substantial amount
left over to care for the needs of tho
property for several year. The Haiti-mor- e

and Ohio usually Fpends between
til; 000,000 nnd $20,000,000 a year on
the property. It Is said that the evir- -
pany has 35,ooo.ooo short term titles
maturing on June l, IBIS,

A director of the company In speaking
yesterday of the proposed blanket mort-
gage pointed out that railroads which ex-

pected to borrow money during these
times must be prepared to pay high rates
even cm first mortgages. The time, he
said, when tne bt of railroad properties
could borrow money at K per cent, was
past and they should consider themselves
lucky even to get funds at 6 per cent. Ho
Intimated that It was by no means cer-
tain that they would not have to pay
even a hither figure. Europe, he said,
would be unable to finance us for many
years and In tho meantime this country
must look after Itself In the way of secur-
ing funds to asiUl the development of Its
railroads and Industries.

DIVIDEND DECLARATIONS.

I'ompanv and Term. Stock. Amt. Payable.
Hdlson niee. Illuminating

of Ilrockton. ssnil-sn- -
nual H.00 Nov. 3

Ilroadway Trust, quar-
terly l st Nov. :

It o m e s t a k e Minlnr.
monthlv 5c Oct. :

IUvani t'.lectrlo ltallnat,
Llirlit and Power, arm!-annu-

pfd 3 Nov. 14
Havana Klectrlc llalh'jy,

1. c h t and I'oiver,
semi-annu- com ZH i Nov. ItduMt. .fe Co,
Inc., quarter) com l'i N'or.International ilanhlniCorporation.

i'e Sav. :Ilronn Shoe, quar-erly-
.

. . rfd l",'; ,ov. i
LMfson Illuminating

of Itoston, ruarterlv ... 3'i. Nov. 3
Itoeton Land ioc. Oct. :
National IlreTrng,

pfd IV. e; Not. 3

COURT CALENDARS THIS DAY.

XBW VOIIK COUNT V
Appsllate Division Supreme Court s.

Pupreme Court Spe.-rU- I Term Part II.Ilsfore Kord, .T. Court opens at 10:J9 A. M
l.K part matters.

MurrotatVe Court -- Chambers TWoreCohalan. . Nn day calendar.City Court- - Special Term Part II He.fore Hclimuck, J Court opens at 10 , M
Kx parte matters.

KINDS COUNTT
Supreme Court Spwlal Term tMurtopens at 10 A. M. Ilefore Crane, J.. liti-gated motions. Hefore ' Mnnnlnir. J , expart matters.

Court, nf Appeal Calendar,
Ad, 1! ANY, Oct. 9. Tho Court of Appealsealsndar for Monday: Nos. 1, ?, 3 5 it

. . 10 and ill, U7 to he argued wltri
No. 101.

Itefereei Appointed.
Hy Justlca Iionnelly Mldenberg vi lllschJaniM A. Lynch lloyd va lloyd. Thomas

II ll.iskervlllej tviliiierdnlg va I.cderer(two rases), Theron o Strong; Matter nfJones. William c Arnold: Mutter ofCallahan. T.lek J. I.udvlgh.
ID-- Justice rage--Tlgh- o va Walters.Ilrnest n. Kckley.
Hy Jutlre tiavegan MrArdle vs flellly

David It. King,

llecelrers Appointed,
Hy Justice Peril I.llllan II Weclialsr vsKate Kramer, Nathan Applehaum;

Arnold J. I, llslns vs Mary A. Smith.William W Pellet: Ummu Outinan vsCorporal Itealty Co, Michael J. MrNamara:Charles W l.ee i :ih Ht and 7th AvItealty Co., John It. Van Tynej Kmnm VanHorn vs KlUabeth Iloberta. Harvey T'Andrew s.
II)' Justlrn Donnelly Nndle Calender vsAbraham J. Rcheer. Kssklel Klxman.
Hy Justice Hendrlrlt .saa rieides va

Morris Tobias, Isaac Heldrs.
Hy Justice 1'nge - .lames V Tlghe vsCatherine M. Walters. .Maurli-e- i J. McCarthy.

Live Htork Market.
' miDAV, October S.rtucelpts of beees tvero ll head In.eluding 3 ears for the market Choiceheavy ateera er about steady; all mheraslow and 1638o. lower: bulla wero easierrows 10fl35c. lowar; the yards had not beencleared at a late hour. Common toateera sold at T.25( If.flO per loo lbs'a car of extra heavy at llo.5: oxen atf'.IStfl": bulls at ll.7St-.t,0- ; row, at$3.5trJ.50s dressed beef was In moderatedemand at steady prices, or at I3fl&iefor city dressed native sides

Itecelpts of calves were (Fit head, Including
S7 for the market Demand actltn uiJl
prices were full steady with a good clear-ance of the yards. Common to cheiice,vals sold f ( fin per ln it,. . C.,at l.60aM.S0;'fe(l calves at MttlJ.to. Noyrassera offered. Dressed calves were In
,,lr. .rtim,4m'- ,,h elty dressed veals
It lstrl'o ' a ' l,c,! rouMrr

Iteceljils of shesp and lamb were 5,361bead, Including cars for the market,Hheep were In light supply and etsadvlaniha slow and I0ne, imvsr Common iiigood sheen sold at 3,30'rtl per 100 lbs '
'.''."JiJ'LV.'55- - "flniry to choice lambs atli.SOgn.SS: a fe at nw Dressedmutton slow at I if He p.r lb, dressedlambs at I3l4r hog dreased m,c.Ilecelpla of hogs were S.Sil head. Incbid.
Li's. 2?" th insrket Prices iter"ibHSl. lower than Wednesday c.oodmedium welahts soul at it ,0, rouahsquoted at II3J4M7.S0 Countr'' dressed
wTfh,t"dV ' l!W"c' ,or n,,,ll"" light

Ezooutor
01iartorod,1822

The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & 22 William

Branoh Office, 475 Fifth Avonuo

.New York.

LONDON, 16 Oookipnr St., is. rt 20 Old Broad Street, E. Q

PARI8, 41 BonloTBrd HanMnjariii BERLIN, 60 Unter den Lindon, N, W. 7

Travolers' Letters of Credit. Foreign Exchange.

Administrator Guardian

it m w i m . A

1 franklin
TRUST Cb. j
Announcel the opening of
an Office at No. 46 Wall
Street, and offers to its de--

depositors all the conven- - &
icnecs of a Banking Office J

in the center of New York's.
45 financial district. $
4S UUISZBorTnKK. Y. CUAR1NO nOUSIAM-N- . tt

AW r.r Officii 46 Will Street
S Brttllyn ( 166 Montague Street f

Ofn ! 561; Fulton Sttret

Chicago, Burl ine ton & Quincy R.R.Co.

IOWA DIVISION BONDS

As provllsj In th Trust Mnrlisfi of thChlrtjo. llurllngton Qulne?y Ittllroad Com-pan)- ',
date-- Ortnbsr 1, 117S, lliej sum at

$232,146.24
Iirs bssn sel apart for the t)iirrhas sn.l
reinrnllatlon for fllnklni; Vuna purposes of
Hnnils srrurfd un.lcr the tald mortcics, nt
the loirest urlre. not to exce,1 par aiiiil
rrnieil Interest for Four per rent. Itnnils

or 105 per rent, and aecrueil Interest fnr
live per rent. Homls.

Healed proposala to felt aald Honda, en-
dorsed "I'miMMiHls of ('.. II. f. limn Divi-
sion Honds.-- ' wl'l be received W the under
strned Ht th oftlee of the said Company. No.
101 fear, Uulldlna-- . Itoston, Mass., until
Thursday, Ortuher 13, 1014, nt 12130 o'rloek
1. l.t when the bids irl,l be opened and the
accepted blda declared.

Interest on accpted llonds tsl'.l cease,
Oetober t. 1314

llllW.Mtl) 11. OTONNOIt, Cashier.
Boston, Ort. 1. Ull.

WEEKLY REVIEWS OF TRADE.

,Vmv Cnntlllloii Ailil to llnndlonii
(anscil by Wnr.

Hestrlctcd trado Is noted by the trade
journals.

Jim's Rcvlne says ; "As regards
business, conditions as a whole

nre those of somewhat reduced trans-
actions. The harvcHtlng of the great
grain crops of the West, that of wheat
being the largest on record, nnd the mar-
keting of these at high prices, with con-
tinued heavy demand for export, makes
for an agricultural prosperity that to
ram extent Is communicated to Western
industries and trades. In the Hunt thu
ImprovltiR financial hUuatlon Inspires con-- !
Ildeni-- o and nlds the plans for handling '
tne great commerce wliicli In expected lo
com" to this country.

"Certain trades us, for Instance, the
shoe Industry nnd some linen of dry
good, show considerable activity due
largely to the Increased foreign demand
occasioned by the war. Hut the greas.
basic Industries of Iron nnd steel, cop-
per nnd coal are operating nt much be.
low normal and the building trades are
depressed. Warm weather, moreover, has
been generally unfavorable to retail dis-
tribution of seasonable merchandise.

"It Is recognized, however, tlv.it thuse
conditions nre but the temporary reflec-
tion of tho crisis in Kurope and the busi-
ness community Is already beginning to
plan for the enhanced demand for Ameri-
can commodities that Is expected to fol-
low the cessation of hostilities. Finan-
cial conditions slowly but stendllv im
prove. In particular the organization of
tne gout pool materially helping the In-
ternational exchunza position of this
country,"

Itrtitlstrrrfit says: 'Trade reports pre-
sent nn admixture of continued ill effects
of th" Kuropean wnr. warm weather, de-
pression In the Southern cotton crop situ-
ation, high rate for money, although
there nto some signs of easing, hand to
mouth buying, very slow collections, re-
stricted Industrial outputs and close senn-nln- g

of credits, t'nder the circumstances
the trade and Industrial situation exhibits
n very uneven appenranco. and at this
Junctute export operations, largely of warsupplies, provide the chief fillip
cededly disappointing trade.

"Warm weather over n wtdo area liasprevented free distribution of seasonablegoods by retail dealers, and this develop-
ment unfavorably reacts upon Jobbing
trnde. At tho samo time conservatism Is
so widespread as to heavily cunall buying
for future delivery, while difficulty In

credit likewise provide fln addi-
tional check rein,"

THE COFfEE MARKET.

Order r.seented by l,lanlilntln
Committer About 1 Hcik.
Orders executed yetcrdny by the II.quldutlng conimltteo of the Coffeo Kx-change wore understood to have ntnounte.lto nleuit 13,000 bags, a part of whichrepiesented switches frnm December IntoJuly. December was said to have s,0ld atS.:,. ami other prices mentioned indlonto.1no Itnprw-enioji- t over those of the prevl-ti- u

day.
Thn local ep--t marke wns dull, withprices K to i,c. lower. R!o 7s wero

'ltiotod at fili, ond Hantos 4s at 10iCost and freight offers were also easierwith Hantcfl 3m nt S.3f? 9.J0 ; 4 at S 30 a'
S.fif. nnd 7 nt fi.::..

A decline of Id. In the rate of nto
on !7ndon wan the feature ofllrnzlllnn cables. The Rio marker, onThursday was nulet, with No. 7 123 relslower, at 4J22.-- I Tho Hnmos marketwas Btendy. with No. 4 unchanged at4!!00, nd No. 7 also tinohnnge.1 nt 41130

Hlo and BantOH receipts totalled 78,000bags; Hno IMtilo had 47,000, nnd Jun-(1,'nl-

had 84,000.
New Vork and New Orlentw warehouse

deliveries of Brazilian cofTee on Thurs-ln- y

totalled Ifi.lBl twigs, nnd for thefour days of the week ihey amountedto SS.02S bags.
Tho Coffee Kxchange will be closed fornil busjness purposes y nnd will pot

reopen until Tilewlny. Further .3jors
f the liquidating commltteo will "there-

fore be omitted until tho forenocn of
1 urauay.

THE SUGAR MARKET.

Holiday Until .NPTt Tnesilsi V.i
Clmnne li ((tiotntlons.

The sugnr trade stnried a linliday at .

the close of hunlncaM vestpu,. ovn
1... ,..m r....a ":ir;.""i u.i.ii 11. niuriimg, in view or
this business was extremely light and
of n purely routine character.

Quotations for raw nnd tine granulated
were unchanged frcm the previous day,

Truste

Street

Oilman HtMtiihi ununiTi;iti:i iioum tm ji v
Cllltt ll'H ATI

u.mj, two Trnti.i; it t

meil THAT Cimi.MN VAHTIC t, Ti.isfRnnrirATn .mtKi;Mt.xi i r.tl
AH OP AI'Ot'HT 1. 107. Ilf ! 0K
AOOUPItrH r HAIlTMVrr. r I v ifki;i:p, (.iiaui.ks m uvi hi h v
timtT a. HiMtAttri: ami c ii m v r,
IAVKS, WITH Tlll;.MniAK ,4 )K
IVftfTAIUnM, AM- - ri:THf iif.ff'OMIM.VV OK M;V YtMIK sr- - tit.
THAN, AND Tim llOMmts t;
rfrtHATio.v t i:uriri r

CHIt.N'IN'it TUB O A I I T A I M h t
TUB riilCAdO HAII.U iM
AND OTIIBH DBIMHITIlIlXri t I IT!i

Iuruftnt tn a rjiiiM flu i ik
and mad- upon !h utiikrlgnfil n
tarUn undr th lm mention-- iikiw.,,
by the rfrlitrl lioMr nf piri' i

crtlflct, Hrl One, Tno n T- .
InMtiet: nn (I outntanflltie undr iffment, b thflr attorney. in fct pirfr T

to be thereuntn dulv nuthorlretl, rpr m ?
mor than 1 " of th whol u nb"
aual part represent') by pnril' ip;' ftlfllrat, Herlfd One Two mwl 'Th ...
ml iMitRtanrllnff under ali Mtjrria n

reqiifBt hrtVlnK ben mail purnti s

thlM parrtffrapli of .fertlrtn I of "
of naltl agreement, ynu nrl e,ich nf u
hereby nnttf)l tbat a rnrMlnc nf t
terei boMera of par'l h-- Ion r '
Herlen One, To anj Th"", iie' tt
atanillnr under f.tbl acreem ni ii An n

appoltif'd and la hrebv ntllfd b th n-

pfrned. a I)n'ltitrte
held at th trener.il offle nf the Cbt ago
Railways Company, oo lloria d Plo t I

cage. Illinois, on VedusiU- o, , t,

Ult, at the hour or ten 0'. loch in
noon of said ilav. for the nlirmi f 1

stderlucr and voting upon the ad p
a resolution to be presented to .i1. 1

directing the undersigned. s !p ,
a aforesaid, to tote, or rsnss to I.,. .
the capltnl slock of the I'hb-iK- II 1' .
Compati at the annual ineeilnr of the- ;
holders of said Conipli to be li, . s
general offices or said e'onipan' ' In sc
I'llnots, on Thursday, ember .' I'm
at any adjournment thereof, for in- - r
to be nHrtied In said resolution, as di'e t ,,i
of the Chicago Itallwaya Compant f- - 'ht
then ensuing year.

ADOI.PIICH C nUtTI.r.T-i-ll.vr.M'K- V

II lit I. limn
Ai.iii--.H- a. HiiiA'.n:
CHAHI.i:S C.. DAWKS

Dpol'ar(es under the Agreement i n !
In th" caption hereof.

TO TIIK HOI.IlUUS HP
iirrrAi.o. ittK iiin:it a iii.ii

It.HIAV.W IWIIMM
EQUII'MHM' HllltlliS "II" I't', lli'V

November 1. 131!
Notice la he-'- glvc'i. a. proi'ld

tide XIII of the Indenture, datr-- v
br 1st. 1?03. ma le bv the lluftai i r
& Pittsburgh Hallway Conipinv to th -

amy Trust Co npan) of Ne-- i York. I - 'te. that bonds bearing the follow ing il

numoers have been diann fei rcil-ui- v ,.1
the flaking Fund, mid will be p.ill on 1

aftr Nntenib-- r 1st, I'll, at 1 - o p...
upon pressntatlon at the Trust Deparfnent
ef the undersigned after Novi in' r l

lull. Interest on tho alete bonds wr inis
Honds should have the November 1"
,'Oiipon alia' lied

:. 2S, 31. 33. 47. 50. f.l. J7. . 73. Tl 17.
I 17. l. 111. 14S. IK. SI". 31. ...... "'1.

34. 410. 115. 557. 561, 55. Sh, Sf.7 ,.Ti .''
cl9, ttsi. 3. a:.:, se;;, th s :

st, 13. t7ri6. , tins. :tt. its. n.
in. ioo. ttits, iojv it:, hob, u;o. it:i::3, 11:5. ns:, i:i, isoc, 1331, 113?. ;i.
1371, 135, 1431, 143. 1H7, 1450, 1471.
1390, 1114, 11101, lOO'i, 1644, l'iST. 1717. '.T:'
1711. 1713. 1747, i;;;, K5, IS05, 1411, IS.
li:. Ik3. 13HI.
UUAHANTV TfLHT COMPANY Of M.W

YOttK.
Hy A. J. HU.MI'HII.U Presld-n- '

Dated 23th. 1911.

40 A YEAR!
1 luivf! a stock that will pay pur

ohaeer 10" on invent niorit of jioi or
I200. This ofli-- In rooiI for three ilav-o- r

till Oct, II, Stock i koIcI with pro
vii-- that If purcliaf-e- f in not sitn-lnx- l

with fninn money ill bo refitiultsl miv
time within 01m uoolt refimtleil In full
Write or telegraph for nllu'inom

k. a. roiuu-vrT- .

NH U r.t liosM't st.. I'roviileiii-)-- . II. 1.
ISTln business In Prnvldentrover ttilrn e

KMXTIONS AND .HHHTINli-s- .

Mi:illCAN l.tlt lltltim i: III.
no Church St . New York. ept "fib "''

NOTICK I.S HKIIKMV OIVBN that the son Hi
meelllll of the Itoekhlililera of AMKUICIV to
CO.MOTIVE COMPANY wrlll be held at tlieo.t' e
of the Company nt "0 Church M . Ynrkt '
on Tup1ay. tho a)th day nf Oct . 19I4. .11 te')"
o'clock noon, for the purpose of elctir. t' es
Directors for the term of three j ears, and tot
trans.i.tlonof such otherbusi.iessas nisi pioi-- v'

come before the nieetinj', Amendmenutocti ,11

ani 13 of the llylaiws, ereaiinv ,1 I'man e
Cnnimlttas. and eliatiglngthetiiinin, ref H.-- c

iiecessiry for a Quorum of the KienittveOiniimi
tee from lour to three, will b pn','ntd tor -- v
tliatlon. Th polls will remain opp froea ' 1

o'clock until 1:1.' o'clock In the aften-- ..1 01 .. '
day ThstocktransferbooUsoftlieCi'n.pin w

lie closet from the 31st day of Sent ' II
three o'clock In the afternoon, until i"i "'
ilsy of IS!4, at ten o'clock In the for-n-- C

It DKNNY

IHVIDHXDS AND INTKHK-- r.

tii;i:iLM. mo roil-- , roiii-w- i

41 Sept Is
The Heard of Directors of tli:vl.'t

MOTllltH COMPANY has declared 'b- - " '

annual dHblead of three and ona-ha-.- f ' 4p"r cent on the Preferred stock nf '
n.iiiy, payablo Nov 1, 1914, to the '
linldere of record at the Uoe- - of '".v
Oct. 16, )I4. JAMKrlT rllUW.TrfM.

cr.M-.n.M-
. motohs"iTiv. .

Preferred Mock Trust (Vrllilrati'S
Heferrlng to the ttirKoIng nnti.eral .Motors Company, check for tlie rtnl

dnd received will be mi"c,l
holders of preferred seoek trust . -'
of record at the close' of business O. t
CHNTIIAI, TIlt'ST COMPANY OK NF.W YOr.K

Agent for oilr,n Tr i

I'XITKIl C'lt.Alt STOHi:-- ) CDMI'.Wl III
A.MICHII A.

COMMON STOCK DIVIDI7ND NO
A regular quarterly dividend ,f (me H' '

Fifty Cents (I 50) has thlal ,s
declared upon each share of Cumnvm - s
Issued and outstanding, payable Nov.
16lh. 1014. tn ato.'khoMora uf re. or v
bor 2nd, 1014, The Common f tock T i- - "
books will be closed at th close of So.'-- ,
November 3rd. I 14, and will remain - '
until the opening of business .Vmeivhe- - : )
1014,

OKOIHIC WATTI.RY. TreasurerDated, October 7th, 1914,

HHOAIMVAV Tlll-v- r t'OMI'AM.
333 Hroidway,
New York, October , 'i-- l

Th Hosrd of Directors uf thl (o'V""nja this day ileclare.l a Quarterl) lev e.tor one and h half per cent, psvnh'e e,"ber 5, 1914, tn Htockhalders of rscor
close of business October 31. 1914 Tra .','books will close at 3 P. M Oc tnber ' '
and reopen nt 10 A, M. Notember 3 '

JOHN W II HIlltHKN. Secreise

STKVTAHT MINIM! COMI'AM.
The Uuard of Directors has dec jretl

quarterly dividend of ten per pen- -

and two and one. half per cent. Ii,'i"v"iupon the Capital Htoek of the Compa"'- fable October lath, 1911, 10 ftloikho -

Itecord at the close of business October Mr
1914. Htock Transfer Hooks close '
V- - I.1, October h. I91t. and reope,- - i
A. M, October !0th, 1914

HlltAM C TODD Tie

On'" " The United (.as Imprntcmriitf,. comer Hroad and Arch r"ree-- s

Philadelphia, bept 9 :HThe I!r--to- rs have this dav ij.. is.eiquarterly dividend of two per cent I
per chare), pa)able Oct 15, ji(, ,0 si 1,

holders of record at the ntose of bin-!"-

HVpt. 5. 1914, Cheeks will he mallei
l.KWIH I.II, I, IK. Trestn--

FINANCIAL NOTES.

New York e) r.r cent notes""" I'M- ''- ' ere
..... ..'.. 1 sk

lei- - i."
im . 101 a. n. .

115 . too V . i 100
Jones Haker. stiv 1. broker )

In New Yurk and filling.. b,i e
om.--e In the Land Title llul il!
delphla


